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Shahlon

Silk Industries Ltd.

February 14, 2022

To,
Manager- Dept. of Corporate Services
BSE Ltd.

25th Floor, P.J. Towers, Dalal Street,
Mumbai - 400 001

Scrip Code: 542862
Sub.: Outcome of Board Meeting held on 14/02/2022 pursuant to Regulation 30 &

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

Dear Sir,

This is to inform you that the Board of Directors of the Company at their meeting held on
Monday, the 14th February, 2022, inter alia, transacted the following business:

e Considered and approved the Un-audited Financial Results for the quarter and nine
months ended on 31st December, 2021.

We enclose herewith Un-audited Financial Results for the quarter and nine months ended
on 31st December, 2021 alongwith limited review report issued by the Statutory Auditors of

the company pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

The Meeting of the Board of Directors of the Company commenced at 11.45 a.m. and
concludedat 3:25 p.m.

Please take the same on your record.
Thanking you.

Yours faithfully,
For, Shahlon Silk industries Limited

Hitesh K. Garmiora
Company Secretary

Reg. off : 91, G.I.D.C. Khatodara, Tel. : +91 261 2635551 - 53 & 57 CIN : L17120GJ2008PLC053464
Behind Sub-Jail, Ring Road, +91 261 4190200 / 291 E-mail : info@shahlon.com
Surat-395 002, Gujarat, INDIA Fax: +91 261 2635552 Web : www.shahlon.com
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Independent Auditor’s Review Report on Quarterly and Year to Date Unaudited Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

To,

The Board of Directors,

SHAHLON SILK INDUSTRIES LIMITED,
91, GIDC Khatodara, Behind Sub Jail,
Ring Road, Surat -395002,

Gujarat, India.

We have reviewed the accompanying statement of Unaudited Financial Results of Shahlon Silk
Industries Limited (“the Company”) for the quarter ended 31% December, 2021 and Year to
Date from 015 April, 2021 to 31% December, 2021 (“the Statement) attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015, as amended.

This statement, which is the responsibility of the Company’s management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards (Ind-AS) — 34, “Interim
Financial Reporting” prescribed under section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to issue a report on the Statement based on our review.

We have conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the entity” issued by the Institute of Chartered Accountants of India
(ICAl). This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statements are free of material misstatement. A review is limited
primarily to inquiries of Company personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.
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Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of Unaudited Financial Results prepared in
accordance with applicable Indian Accounting Standards specified under section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For Rasesh Shah & Associates
Chartered Accountants
ICAIl Firm Registration No.: 108671W

R o)

Rasesh B. Shah (Partner)
Membership No.: 034217
UDIN: 22034217ABZFS08402

Place: Surat
Date : 14.02.2022



SHAHLON SILK INDUSTRIES LTD.

Shahlon

Silk Inchustsiesied,
Statement of Standalone Unaudited Financlal Resuits for the Quarter and Nine Months Ended 31* December 2021

{ ® In lakhs)

far manths and

A Date of starl of reporting period 01-10-2021 01-07-2021 01-10-2020 01.04.2021 01-04-2020 01-04-2020
B Date of end of reporling period 31-12-2021 | 30-09-2021% 31-12-2020 | 31-12-202%1 | 31-12-2020 31-0;-2021
C  |Whether results are audited or unaudited Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 Revenue From Operations
(a) Revenue (rom operations 8,750.73 7,900,98 5,773.26 21,798.41 10,773.64 21,441.69
(b) Other income 8.36 11.32 2.1 26.80 30.72 44.70
Total Revenue 8,753.10 7,912.30 5,785.57 21,825,294 10,804.36 21,486.39
2 Expenses
(a) Cost of materials consumed 3,266.80 3,178.57 3,708.03 9,542.48 6,589.55 10,949.96
® Purchases of slock-in-rade 3,026.36 2,427.28 165.96 6,609.16 44250 3,923.73
{©) Changes in inventories of finished goods, work-In-pragress and stock-in-irade 37.88 (216.56) (137.54) (1,139.17) (607.43) (645.62)
{d) Employee benefd expense 705.31 766.11 708,15 2,144.0% 1,389.86 2,130.53
(e) Finance cosis 338.89 384.16 456,85 1,079.64 1,364.88 1,754,27
n Depreclatlon and ! P 248,10 245,65 27769 73534 833.56 1,110.60
(@) Other Expenses
i Manufacturing Expenses 715.83 700.35 733.10 2,041,468 1,485.71 2,325.03
il A & Other Exp 125.35 113.64 113.70 334.25 275.52 396.39
iil Selling & Distribution Expenses 9277 162.50 162.01 338,48 328,36 405,74
Total other expenses 933,95 976.50 998.81 2,714.20 2,088.59 3,127.15
Tolal expenses 8,557.30 7,758.71 6,177.96 21,685.66 12,102.50 22,350.61
3 Profit before exceptional and extraardinary items and lax 201.79 153.59 (392.39) 139.58 (1.208.13) (864,23)
4 Exceptional items - 1,084.71 1,360,23 1,360.23
5 Profit before extraordinary Iltems and tax 201,79 153.58] 692.33 139.58| 62,10 496.00]
6 Extraordinary items - - - -
7 Profit before tax 201,78 153.59 692,33 139,66 62.10 496.00
8 Tax Expense
Current lax 116.16 16.70 85.93 132.85 84.20 167.62
Deferred tax {53.88) 33.51 26.44 (100.26) (32.39) (18.69)
Total tax expenses| 62.27 50.21 112.37 32,59 51.81 148.93|
9 Net Profit Loss for the perlod 139.52 103,37 579.96 106.96 10.28 247.07,
10 |Other Comprehensive incomel/(Expense) for perlod - - - -
(i) Items that will not be reclassified to profit or loss - - - - {111.25)
(ii) Income tax relating to items that will not be reclassified o profit or . } } } .
Total Other Comprehensive Income for the year (Net of Tax) - - - - (111.25)
11 Total Comprehensive Income for the period (9+10) 139.52 103.37 579.96 106.96 10.28 235.82
12 }Detalls of equity share capltal
Paid-up equity share capital 1,786.05 1,786.05 1,786.05 1,786.05 1,788.05 1,786.05
Face value of equily share capital 2.00 2.00 2.00 2.00 2.00 2.00
13 . [Other Equlty (excluding Revaluation Reserves) 6,907,39
14 - [Earnings per equity share
Baslc eamings {loss) per share 0.16 0.12 0.65 0.12 0.01 0.39
Diluted earnings {loss) per share 0.16 012 0.65 0.12 0.01 0.39
NOTES
1 The above financial results have been revil d by the Audil C and approved by lhe Board of Directors at its meeling held on 14th February, 2022.
2 The financia) results have been prep in d with the C (Indian A ing Standards) Rules, 2015 (Ind AS) prescribad under Section 133 of the
Comp Acl, 2013 and other re ized ing pracli and policies 1o ihe extent
The Company's ! and results for the quarter and nine months ended December 31, 2021 and the corresponding quarter and nine months ended
3 December 31, 2020 are nol comparable as the results of previous periods were (mpacted by COVID-19 pandemic and the q fock d by the
Central/Stale Governments, due lo which the operatlons were suspended for part of the nina months ended Dacember 31, 2020.
The Board of Direclors at thelr Meellng held on June 29, 2021 approved the sub-division of each equity share of face value of Rs, 10/- fully pald up into 5 equily shares of|
face value of Rs. 2/~ each fully pald up. The same had been approved by the Members at the Annual General Meeling held on Seplember 30, 2021. Equily shares of the
4 Company have been subdivided from face value of Rs. 10/- each to Rs. 2/- each from record date 12th November, 2021.
Accordingly, equily shares and earning per sharas have been adjustad for share split in accordance with IND AS 33 'Eaming Per Share' for all previous periods.
5 The Company is dinthet of "Textiles" and therefore lras only one rep in with Ind AS 108 ‘Operlaing Segmenls’,
6 Previous years' figures have been regrouped / d wh constdered Y.

For Shahlon Silk Industries Ltd.
By Order of lhe Board

Dale : 14.02,2022
Place: SURAT

Dir¥ctor






